










































l 

l 

l 

DEUTSCHE GULF FINANCE 
(A Saudi Closed Joint Stock Company) 

NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 31 December 2020 

(Saudi Riyals) 

5. EMPLOYEES' BENEFITS AND COMPENSATION

Employees' salaries and benefits 
Employees' health insurance 
Others 

6. OTHER EXPENSES

Professional fee 
Processing and marketing expenses 
Takaful expenses 
Executive Board fee 
Sharia Board fee 
Rent 
Others 

7. ZAKAT AND INCOME TAX

7(a) Deferred tax asset 

Opening balance 
Origination/ (utilization) of temporary difference 
Closing 

For the year ended 31 
December 

2020 

38,803,232 
2,158,316 
1,988,714 

42,950,262 

2019 

31,339,627 
1,861,644 
1,902,898 

35,104,169 

For the year ended 31 
December 

4,609,534 
6,423,276 
3,643,389 
2,111,663 

166,337 

9,619,325 
26,573,524 

2019 
2,520,352 
3,971,106 
3,616,854 
1,514,224 

170,000 
2,019,166 
5,449,760 

19,261,462 

For the year ended 31 
December 

3,347,230 
405,819 

3,753,049 

4,288,306 
(941,076) 
3,347,230 

The deferred tax arises on end of service benefits, allowance for expected credit losses on Ijara 
receivables, unused losses and depreciation of property and equipment. 

Ouening Recognised Closin2 
2020 deferred tax inP&L deferred tax 

Deductible temporarv difference 
Allowances for expected credit losses 1,290,391 784,295 2,074,686 
Carry forward losses 2,158,130 (341,549) 1,816,581 
End of service benefit 210,300 58J65 268,665 

Total deductible temporary differences 3,658,821 501,111 4,159,932 

Taxable temporarv difference 
Depreciation of property and equipment (311,591} (95,292} (406,883} 

Total taxable temporary differences (311,591) (95,292) (406,883) 

Net of deductible and taxable temporary 
difference 3,347,230 405,819 3,753,049 
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