


































































DEUTSCHE GULF FINANCE 
(A Saudi Closed Joint Stock Company) 

NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 31 December 2019 

(Saudi Riyals) 

15. BORROWINGS

These represent borrowings from local commercial banks and Saudi Real Estate Re-finance 
Company ("SRC") which are secured by assignment of proceeds from certain financial assets. 
The movement in the borrowings balance for the years ended 31 December is as follows:

Balance at the beginning of the year 
Proceeds during the year 

Repayment during the year 
Balance at the end of the year 

16. ACCRUED EXPENSES AND OTHER LIABILITIES

Accrued expenses 
Amount received from customers 
Instalments collected from sold ljara receivables 
Lease liabilities 

16(a) 
16(b) 
16(c) 

848,455,835 927,241,822 

6,808,419,318 4,572,017,496 
(6,688,024,762) (4,650,803,483) 

968,850,391 -�-8_4 __ 8, __ 4 _55 __ , _83_5 

22,274,904 
14,247,991 

9,207,550 
2,111,065 

47,841,510 

18,299,779 
12,174,825 
11,219,340 

41,693,944 

16(a) This majorly represents down payment received from customers, which is not paid to the seller 
of the property. 

16(b) This represents amount of instalments collected by the Company on behalf of buyers of previously 
sold financial assets. 

16(c) This represents amount oflease liability as per IFRS 16 for the rented offices of the Company. 
Following are the classification and maturity analysis of lease liabilities into current and non­
current: 

Current 
Non-current 

Maturity analysis ( discounted) 

Not later than 1 year 
Later than 1 year and not later than 5 years 
Later than 5 years 

31 

425,355 
1,685,710 
2,111,065 

425,355 
1,185,729 

499,981 
2,111,065 


















